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Timing is Everything
Some helpful retirement tipsfromthe | RS for 2007....

How much can | contributeto my retirement plan?

e 401(k) and 403(b) Plan Participants:
o Youcanmakeupto $15,500in elective contributions.
o Over age50?Youmay beeigibleto make* Catch-Up Contributions’ up to an additiona
$5,000.

e SIMPLE IRA Plan Participants:
o Youcan makeupto $10,500in pre-tax contributions.
o Over age50?Youmay bedigibleto make* Catch-Up Contributions’ up to an additional
$2,500.

Am| entitled to atax credit for my contributions?

e Retirement Saver’s Credit:

o Tax credit of upto$1,000 or upto $2,000if filingjointly.

o Inordertoqualify for the credit, adjusted grossincome cannot be morethan:
»  $52,000if marriedfilingjointly,
= $39,000if head of household, or
= $26,000if single, married filing separately or qualifying widow(er).

o FileForm 8880, Credit for Qualified Retirement Savings Contributions, to calculate the

credit.

Seeyour employer or www.ir s.gov/ep for additiona information ontheseitems.
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